STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

July 31, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

5,348,135

81,938,694

13,460

87,300,289

500,000

2,133

502,133

1,231,040

50,338,225

5,263

51,574,528

139,376,950

2006

9,427,926

81,707,520

28,641
(2,707,972)

88,456,115

500,000

2,340

502,340

3,880,554

44,150,089

21,971

48,052,614

137,011,069



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended July 31, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 13,460 $ 13,460
Marketable debt securities
Intermediate-term Fixed Income Pool 730,706 730,706
Total investment income 744,166 744,166
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,133 2,133
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 5,263 5,263
Marketable debt securities
Intermediate-term Fixed Income Pool 452,603 452,603
Total investment income 457,866 457,866
Total investment earnings (loss) 1,204,165 1,204,165
Total invested assets, beginning of period 140,544,763 140,544,763
Net contributions (withdrawals) (2,371,978) (2,371,978)
Net due to other Funds - -
Total invested assets, end of period $ 139,376,950 $ 139,376,950




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 7/31/2007

Asset Allocation Policy Effective Date: 7/1/07

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 5,348,134.74 6.13% -2.13%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 81,938,694.00 93.87% 2.13%
Total International Revenue - Operating Fund (AYO04) 100.00% 87,286,828.74 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 500,000.00 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,231,039.60 2.39% 3.61%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 50,338,224.77 97.61% -3.61%
Total International Revenue - Development Fund (AY9m) 100.00% 51,569,264.37 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

20,856.57

139,376,949.68





